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the provisions of Clause 21, the Mari-
time Administrator reserves the right 
to refuse to issue another policy to 
such assured for a period of 90 days.

§ 308.517 Open Cargo Policy, Form 
MA–300. 

The standard form of War Risk Open 
Cargo, Form MA–300, may be obtained 
from the American War Risk Agency or 
MARAD.

§ 308.518 Standard optional endorse-
ment No. 1, Form MA–300–A. 

Standard Optional Endorsement No. 
1, which may be obtained from the 
American War Risk Agency or 
MARAD, limits the amount payable for 
the loss of goods to the actual bona 
fide pecuniary loss to the Assured, ex-
clusive of any allowance for antici-
pated or accrued profit arising out of 
the insured venture. An Assured may 
elect to have his Open Cargo Policy en-
dorsed with Standard Optional En-
dorsement No. 1 applicable on all ship-
ments, or on all outward shipments, or 
on all inward shipments, or on named 
commodities except goods sold by the 
Assured prior to loading on board the 
overseas vessel and shipped for the ac-
count and at the risk of third persons 
other than a branch subsidiary or affil-
iate of the Assured. When an Assured 
has elected to have Standard Optional 
Endorsement No. 1 made applicable to 
certain named commodities he may 
not change to a different basis of valu-
ation for those commodities until after 
he has given ninety (90) days written 
notice to the Maritime Administrator 
through the Underwriting Agent of his 
election to make the change. Applica-
tion for Standard Optional Endorse-
ment No. 1 may be made to the Under-
writing Agent which is authorized to 
issue the endorsement without prior 
approval of the Maritime Adminis-
trator.

§ 308.519 Standard optional endorse-
ment No. 2, Form MA–300–B. 

Standard Optional Endorsement No. 
2, which may be obtained from the 
American War Risk Agency or 
MARAD, amends the policy to cover 
shipments made to the Assured or 
shipped by the Assured as agent for the 
account and risk of a principal. Appli-

cation for Standard Optional Endorse-
ment No. 2 may be made to the Under-
writing Agent, which is authorized to 
issue the endorsement without prior 
approval of the Maritime Adminis-
trator.

§ 308.520 Standard optional endorse-
ment No. 3, Form MA–300–C. 

Standard Optional Endorsement No. 
3, which may be obtained from the 
American War Risk Agency or 
MARAD, amends the policy to include 
shipments of diamonds for industrial 
purposes, or rubies or sapphires, nat-
ural or synthetic, used for instruments 
or watch jewels imported to the Conti-
nental United States (excluding Alas-
ka). Application for Standard Optional 
Endorsement No. 3 may be made to the 
Underwriting Agent, which shall trans-
mit it to the Maritime Administrator 
for approval or disapproval of the 
issuance of the endorsement.

§ 308.521 Application for Open Cargo 
Policy, Form MA–301. 

The standard form of application for 
a War Risk Open Cargo Policy may be 
obtained from the American War Risk 
Agency or MARAD.

§ 308.522 Collateral deposit fund, letter 
of transmittal, Form MA–302. 

The standard form of letter of trans-
mittal for use in establishing a collat-
eral deposit fund, may be obtained 
from the American War Risk Agency or 
MARAD.

§ 308.523 Application for revision of 
Open Cargo Policy, Form MA–303. 

An application for the revision of an 
Open Cargo Policy shall be filed in du-
plicate with the Underwriting Agent on 
a form which may be obtained from the 
American War Risk Agency or 
MARAD.

§ 308.524 Application for cancellation 
of Open Cargo Policy, Form MA–
304. 

The standard form of application for 
cancellation of an Open Cargo Policy 
Form MA–304 may be obtained from 
the American War Risk Agency or 
MARAD.
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